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EXTRACT FROM THE NOTICE CALLING THE SHAREHOLDERS' MEETING

Those entitled to vote in the Meeting of the Ordinary Shareholders of Telecom Italia
S.p.A. are hereby called to meet at 11.00 a.m. on 25 May 2016 for the ordinary and
extraordinary meeting (in a single call) in Rozzano (Milan) at Viale Toscana 3, to
discuss and resolve on the following

AGENDA

Financial statements as at 31 December 2015 - approval of the financial
statements documentation - related and consequent resolutions

Distribution of a privileged dividend to savings shares through utilization of
reserves - related and consequent resolutions

Report on Remuneration - resolution on the first section

Special Award - related and consequent resolutions

Resignation of a Director - redetermination of the humber of members of the Board
of Directors from 17 to 16

Integration of the corporate name - amendment of art. 1 of the Bylaws - related
and consequent resolutions

All the information regarding:

is

availability of the proposed resolutions and the documentation regarding the items
on the agenda;

presentation of the resolution proposals and/or requests to supplement items on
the agenda;

exercise of the right to ask questions before the meeting;

attendance at the meeting and exercise of voting rights, also by remote voting
and by proxy (record date: 16 May 2016);

organizational aspects of the meeting

set out in the full call notice, the text of which - together with the documentation

relating to the Meeting - is published on the Company website
www.telecomitalia.com/agm to which reference is made.
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