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Weekly Performance of Major Worldwide Market Stock Exchanges
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Index Point as Performance (A%)* Last 52 weeks Daily average volume ** Market
of 1 1 6 1 from Low High « 1 Cap.
13Nov-15 week | nonth | nonths yvear Jan '15 Price Price week nonth (min. local cur.)
Europe
FTSE MIB (Vilan) 21,843 -31% | -22% -6.9% 15.2% 14.9% 17,729 24,157 580,493,562 580,986,114 455,228
FTSE 100 (London) 6,118 -3.7% -4.1% -121% -81% -6.8% 5768 7,123 733,830,502 705,146,822 1,704,584
DAX (Frankfurt) 10,708 25% 6.0% -6.5% 15.7% 9.2% 9,162 12391 84,160,765 94,385,616 1,055,324
CAC 40 (Paris) 4,808 -3.5% 22% -3.7% 14.4% 125% 3,926 5284 116,875,061 126,806,159 1,305,024
1BEX35 (IViadrid) 10111 -3.3% -1.2% -10.7% -0.4% -1.6% 9231 11,885 352,013,910 430,193,754 588476
America
DOWJONES INDUS. AVG (USD) 17,245 -3.7% 0.2% -5.6% 22% -32% 15370 13351 114,731,870 114,489,629 5223802
S&P 500 (USD) 2023 -3.6% -0.5% -4.7% -0.8% -1.7% 1,867 2135 593,726,445 632,807,255 18425,032
NASDAQ COVIPOSITE (USD) 4,928 -4.3% 0.8% -24% 51% 4.1% 4,292 5232 416,471,872 444,058,663 7,510,804
IVEXICO BOLSA (IVIXN) 43,618 -3.6% -1 7% -3.8% 0.6% 1.1% 39,257 46,078 205,697,731 341,636,209 2077217
VERVAL (ARG) 13,183 22% 17.9% 6.5% 35.2% B53.7% 7,276 13410 15288315 12,339,763 13183
BRAZIL BOVESPA (BRL) 46,517 -0.9% -1.5% -187% -10.2% -7.0% 42,749 58575 294,035,059 359,444,587 1,539,576
Asia
NIKKH 225 (JPG) 19,597 1.7% 7.1% -0.7% 12.0% 12.3% 16,593 20,953 1,387,743, 770 | 1,415336,631 359,523,008
HANG SENG (HONG KONG) 22 396 -21% 29 -19.5% -7.0% -51% 20,368 28589 1, 774,799,283 | 1,785328358 13,790,105
Source: Bloomberg LP

* performance calculated on closing price, ** n. of traded shares
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Weekly Performance of Major European Sectors
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Index Roint as Performance (A%)* Last 52 weelks Daily average volume ** MVerket
of 1 1 6 1 from Low High 1 1 Cap.
13 Nov15 week month months year Jan '15 Price Price week month (rmin local cur.)
Index
DJ Staex GO0 360.53 27% | 18% -6.8% 10.1% 7.9% 31895 4415.18 2682968371 2807421001 9,502 95800
Sectors
DIS Telecom 36115 03% | 81% -3.1% 15.9% 128% 30405 39943 348694.278 317,447,030 495581 13
‘ DJS Auto 535.02 -35% | 52% ‘ -14.9% 16.3% 6.7% 4404 a94.29 ‘ 28243724 ‘ 42 923 306 ‘ 309,02022
DISBanks 18914 B82% | 25% -13.4% 10% 02% 17477 22747 1072205206 1,226124518 1212 93088
' DJS Basic Resources 276.24 -61% | 97% | -335% -29.0% -26.5% 24823 437.1 162288931 159923363 | 184.72948
DJS Chemicals 856.71 22% | 74% @ -83% 13.2% 88% 73581 900.46 18817976 20613584 | 437,28525
DJS OilGas 275.14 51% | B2% | -168% -11.4% -33% 242 42 347.07 117,766,312 130,198,899 52275128
DISFinandals 450.08 21% | 40% -10% 26.3% 19.3% 347.38 48343 26,125883 25514158 | 184.073.08
DJS Goods&Bervices 430.29 -32% | 45% -87% 9.2% 6.0% 377.96 494.3 188320728 174473495 | 990,097.44
DJS Insurance 28166 -14% | 49% -0.8% 17.0% 124% 23342 308.c3 107,258,301 98,835,362 56223044
DIS Viedia 307.05 -18% | 05%6 -46% 19.3% 12 7% 25417 339.86 62,366,269 52 543,005 290,19247
DISTech 348.96 22% | 58% | -19% 21 6% 11 8% 28427 37024 57,198370 70136400 | 327,35222
DJS Utilities 304.07 -26% | O5% @ -86% -15% -3.6% 27831 34248 182 106,618 177946071 | 42588188
DJS Retail 352,19 B7% | 24% -27% 19.0% 13.0% 283.04 3351 113051501 107,094,903 38331219
DJS Redl Estate 184.75 -3.6% 0.1% -34% 18.2% 13.0% 15181 20127 24,759,877 23,369,695 164,53250
* performance calculated on dosing price. ** n. of raded shares. Source: Bloomberg LP
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Europe: Stock Performance of Main TLC Operators

Last Week Performance

KPN
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BT

Vodafone Group
DJStoxx Telecom
Proximus
Swisscom
Bouygues

Telecom Italia Ord.
Orange

DT

Telecom lItalia Sav.
Teliasonera
Telefonica

Tele2
Altice
Telenor
Telefonica Deutschland
Telekom Austria

TDC

2015 Year-To-Date Performance
I 46.5%

5.9% Telecom Italia Sav.
3.0% KPN
2.1% Telecom ltalia Ord.
2.1% DT
1.9% Telefonica Deutschland
10.3% BT
0.2% Bouygues
-0.6% Orange
-0.8% DJStoxx Telecom
-1.0% N Proximus
-1.1% Telefonica
-1.2% Numericable
-1.6% W lliad
-1.7% Vodafone Group
-1.8% Tele2
-3.5% Telenor
-3.9% Swisscom
-5.1% Vivendi
-5.6% Telekom Austria
-5.7% Altice
-6.1%

Vivendi-8.5%
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-1.0%
-2.4%
-2.6%
-2.9%
-3.6%
-4.5%
-6.4%

Teliasonera -16.6%

TDC-22.7%

32.0%
N 30.7%
25.1%
20.9%
18.3%
16.1%
14.8%
M 12.8%
2.9%
1.5%
1.4%
1.0%

NB: Weekly performances are referred to last 5 open market sessions.

Last 1 Year Performance

Telecom ltalia Sav.
Numericable
KPN
Telefonica Deutschland
DT
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BT
Altice
Bouygues
DJStoxx Telecom
lliad
Proximus
Vivendi
Telefonica
Telekom Austria
Vodafone Group
Tele2
Telenor

Swisscom

I 43.5%
42.6%
34.2%
33.7%
32.5%
I 28.0%
27.4%
27.0%
26.2%
23.4%
Il 15.9%
8.8%
2.1%
0.5%
-1.5%
-1.8%
-2.2%
-3.9%
-5.7%
-10.4%

Teliasonera -18.3%

TDC-21.6%




Latam: Stock Performance of Main TLC Operators

Last Week Performance 2015 Year-To-Date Performance Last 1 Year Performance
Argentinea:wngg;xity -Merval 3 0% Arg:;ir::la ?ngg:ity - 53.7% Argentinearngg;:ity - Merval 35.29%
Telefonica Brasil ON Yow| | "Secomienina~® 13.4% Nelocom Ageritna =8 2.2%
Telecon; :ar,g:;-‘-ﬁna -"B 0.3% Brazilian Elcr|‘:|;i - Bovespa 70% I Brazilian ﬁﬂ:ig( - Bovespa -10.2% I
0i ON 0.3% Telecom Argentina - ADR -7.1% America Movil -13.1%
Brazilian El‘:\l(ljg_ Bovespa .o_g%l Telefonica Brasil ON -13.7% Telefonica Brasil ON -17.3%
Oi PN -2.4% America Movil -16.6% Telecom Argentina - ADR -18.8%
Telecom Argentina - ADR -3.2% Telefonica Brasil PN -19.3% Telefonica Brasil PN -23.5%
TIM Participagoes 3.3% [ TIM Participacoes ~ -31.1% . TIM Participacoes  -37.6% [
Telefonica Brasil PN -5.3% Oi ON -61.4% Qi ON-74.8%
America Movil -6.1% 0i PN76.7% 0i PN-84.7%
—ﬁ- TE LE COM NB: Weekly performances are referred to last 5 open market sessions. 4
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European Telecoms Sector: Credit Outlook
Long-term Credit Ratings

Nbody's SEP Ftch

rating outlook rating outlodk rating | outlook
PROXIVUS AL SIABIE A  SIABLE | na na
‘BT GROUP Bea2 POS BEB P05 | BBB POS
| DEUTSCHE TELEKOM Baal @ SIABIE  BBB+ SIABLE | BEB+ SIABLE
| ORANGE Baal SIABIE BBB+ NEG @ BBB+ SIABLE
Ol GROUP BEL @ NG BB+ NG BB NEG
' SWISSOOM A2  SIARLE A SIBLE na | na
' TELEKOM AUSTRIA Baa2 | SIABIE BBB SIABLE| na | na
TELIASONERA A3 NEG A  SIABIE| A | SIABLE
TELENOR A3  SIABIE A SIABLE na | na
'VODAFONE GROUP Baaxl SIABIE BBB+ SIABLE | BEB+ SIABE
WIND TEL ECOVILNICAZION B2 | PO | BB ROS B+ STABLE
VIMFELOOM Bs3 | SIABIE BB FOS na na

5 Years CDS levels
Countries TLC Operators
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Telecom ltalia Shareholders’ Club

Telecom ltalia Group - Weekly Performance: Price (€) and Volumes (min)
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Weekly Trading Activity: Weekly average volumes vs last 1 month average
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Performance Summary of Main European TLC Operators

Country

BUROPEANTLC OFERATORS
Index

DISteox Teleocom
TLC Qperators
Altice

Bowyglies

Br

‘Swisscam
TalkTalk

TDC

Tele2
Telecomitalia Ord
| Telecomitalia Sav.
Telefonica
Telefonica Deutschiand
Telenor
TeldomAustria
Teliasonera

Vivendl

Vociafone Group

BIR2ERA=REBL2RICBILIRIRBRIR E

it

H Towers

Rai Way |
Cellnex Telecom (Abertis)
NBin International Peers
Amrerican Towners

Crown Castie Ind

bom B=33

* perforrrarnce caladated on dosing price
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.—fHTTLﬂqﬂn

. Aice |
(local aurercy)
A3 Now15

j-\
e
i

w
S

41.50
30.97
57.15
507.50

147.60
527
42.01
19.95
220.40

4.70
56.00
472
15.76

1
week

39%
-0.8%
21%
-0.5%
-1.2%
-0.4%
-1.4%
-1.1%
34%
30%
18%
59%
21%
0.2%
7.4%
-0.6%
54%
61%
35%

-1.6%
-1.8%
56%
51%
S7%
-1.7%
-85%

19%

0%
-17%
-0.6%

-1L7%
-1.3%
30%

Perfonmance (A% *

1 6 1 from
nonth months year Jan '15
81% 31% 15.9%6 128%

| 222 T% | -4A55% 26.2% -6.4%
5.1% -7.6% 23.4% 16.1% |
139% 2% 27.0%%6 A83%
315% | T.5% 51.2%6 480%
134% | 1% 2.9% 251%
11.1% 7% 53.2% 523% |
11.6% 22% 41.2% 209%
191% @ 123% 27.4% 14.8% |
A2 | 23% -2.8% -G.0%%
14.4% -7.5% 8.8% 1.0%
135% | 30% 40.5% 280%
125% A4.1% 34.2% 320%
-1.4% -26.4% 42.6% 1.4%
T72% | -A6% 2.1% 295
14.1% 33.0% na. na

. 556 | -79% -10.4% | 29%

| 22.49% -38.0% -A7.9%%6 | -21.6%
9% @ -XBT% 216% | -227%
109% | -169% 3.9%% 24%
14.0% | 58% 2.0% 3 7%
197 | 161% A3 %6 4656
8.1% 9.2% -1.5% 15%
2.0% 28% B.7% 20.9%
-8.3% -17.4% 5. 7% -26%
4.2% -201% -18% | 456 |
3.1% -18.4% -A83% | -166% |
9.1% -11.4% 0.5% 36%
8.2 -6.4% 2.2% -1.0%
53% na na 28.8%
5.8% 1.1% 43.2% 354%
9.6% 6.1% na. 48.0%
6.8% -03% na. 126%
3.6% 1 7% 3.2% 25%
4.07% 1.1% 4.1% Ga3%
3.4% 9O.5% 6.9% S0%

NB: Weekly performances are referred to last 5 open market sessions.

Last 52 weels
Low High
Price Price

301.05| 39943

114382 | 35800
27500 39240 |
367.500 487.800
47250 7G990
12375 | 17.625
21420 | 35120
21630 | 33105
12210 | 16700

S50 | 10490
173050, 237.950 |
717500 1,056.000
2405 | 3.629

| 27.400 | 60010

| 28575 | 35880
48400 90.000 |

| 474400 | S87.500 |

| 210100 415100 |
32850 | 54.050 |
74850 | 105920
o84S | 1316

| 0663 | 1063

| 10375 | 14.305
3943 | 5994 |

| 143700, 186100 |
4915 | 6868
39890 56850
19045 | 24830 |
3650 | A7TS0
38140 50490
2910 | 5085
14440 16680
744950 | 89435 |
101120 | 128470 |

Daily average volure **
1 1
week month
348694078 317,447,030
1,660,854 3134,989
863359 873,246
16,662,160 13494,620
5501.537 8461115
9,400,595 10,669,710
342,457 421,848
809,606 444,686
Q818777 8790216
424,179 725,400
110011 100,682
1,580,980 1.215937
20,832,600 18132960
181,800 235,134
465565 593,984
180311 119,753
94,175 108,096
5100380 768757
3351475 4,897,214
19273718 | 2400273 |
128,724,600 142,264,400
66,880, /80 53111,950
60,646,690 32,020,580
4114022 2262524
3362629 2282482
244,352 209,930
11.243.590 15691440
T, 725812 5118002
64,371,060 45,169,480
1,185803 a8
32351 26,298
107,702 162,220
1278679 1,309,996
1,602,204 2,101,298
1,400,435 19462651
931,793 1214013

16846
11,767
56387

76378
5761

43031

11,758
6,520
14677
18187
10,467
2376
24,289

3971
4,052
15565
6124
58178
15872
23738

19,459
27,279
82,966

3651

38060
26.033
12376

7 Source Bloombeg LP




Performance Summary of FISE MIB

Q. Price € Performmance (A9 Last 52 weels Daily average volunme Narket **
. A S G framn Low Hgh ok i Can

A N-15 weel nmorth months vear Jan 15 Price Price weel< nonth mil. Euro
FISE MEB(VEan) 21,843 2196 2296 -a9%% AN 14996 A7, 729 | 24157 580,498,562 580,986,114 | AR,
FISE Italia All-Share (IVilan) 235654 -28% -1L.26 -59% A7.7%6 A7.0%% 1876 XKTAS 1,087,853 530 841,494 028 558,051
Stodks FISE MIB Index
POASpa 129 176 4.9% 12326 S8 | 484% | Q77 129 165,492, 450 15 44945,970 38949
Aninma Holding Spa 8365 -A4.7% 26 G 26 1088% | 10QP6 | 280 Q87 2102008 1,588,982 2902
(Arsddo Sts Spa oOTS -Q1% 1LERs 23% 14.9% A7.0%% 7.91 a7 &5, 4490 TH5870 1,949
AllatiaSpa 24.14 -4.0% 0.02%6 -Q3% 21.1% 24.9%6 1805 T4 2576846 2 187,438 19,934
Azinut Holding Spa 2220 -22% 14.026 -21.4% 33.4% 26026 1625 258 1013938 1,206,348 3180
Banca Monte Dei Paschi Siena 149 -87% |20 354% -ASP6 -221% 142> 287 47,165,500 41,232 140 4,356
Banca Popd Bmmilia Rarag-a T35 1% -4.9% -53% 46,256 34.94% 4.70 |Ee5 2908198 2796283 3535
Banca Pogpdare Di Milano 0.89 526 1.OPs -4.9% &7.9P6 S4.1% aso 1.04 56,773840 43,014,200 2909
Banco Popdare Sc 1809 -Q2% -249% -1332% 3B.7% 3Q1% |71 AG55 3540985 2853317 4741
Buzzi UnicemSpa 1615 Qa2 121% A2226 49.8% 52 7% Q50 AE50 206, 796 DO,676 3067
Davice Canpai-Milano Soa 7.8 1ER6 7.8% 11.SP6 51.€26 54.626 4.89 |18 2806691 1,890,057 4632
Crh Industrial Nv S.20 -26% 0.0%%6 -1A9%% -1.7% -&1% 565 |02 4187, 774 5104,901 8580
Bnel Spa 4.08 -27% Mo -0 -4.2% 10326 1Q326 235 450 40, 7595090 40,906,900 2328
Bnel Green Power Spa 1S -Q5% 10.92%6 |8 556 12596 1565 i1o8 AR, 725400 18 140,480 Q75
BEni Spa 14.37 -26% a6 -1&a7T% -11.926 -1.0%6 1208 A7.65 15038520 17,856,680 S2.2003
Bxor Spa 4149 -23% Q€26 -1.4% 2006 2196 3218 47.18 1,1659502 &74,179 10,216
Fat Gwysler Autonohiles Nv 1270 -21% -7.P%6 -58% 2B.6P6 323% Q00 1G22 QBI[AEO A8 456,120 165,247
FAnmeccanica Soa 1220 -Q&% S.0P6 KXo &1L 76 57. 76 7.08 1265 3210258 3237,145 7,053
[ Pesicwa@on Cererdi A7.23 -20% 7% -43% [=Xe 1.4% 1516 121 5408597 59945999 26,825
Intesa Sarnpaolo a2 -1L6% -1L226 -50°% 41.49% | 2900 217 AE5 T3327,&520 91,303, 700 52,219
lacenmrenti Spa 10.16 -Q5% 0.1%6 a6 140Q1% | 1067% 405 103 1 2Z7TE34 1,460,148 3549
Lixottica GroupSpa a2.10 -24% 0.9P6 a4a% S565.P6 3R 3941 &7.80 Syist==c] @GO.316 30,028
Medaset Spa 4.1 -11.3% 21% -7.6% a41.2%6 2Q0.9P6 285 4963 17,525,010 Q727,845 4914
Medicbanca Spa .14 -1.7% 42246 -Q92%%6 3B.Po6 34.Po6 Q25 1015 113129 7551 T.923
MedodaumSpa 7.55 -320% 10.3% -G3% 41.3% 4296 a4.84 848 1,550,137 1,707,096 5885
Morcler Spa AS5a=2 -25% 6.3% -11.9%% 3B26 3a0s 1032 1200 1, E96904 1,594,409 33782
Prysimian Spa 1945 -1.3% 396 -&9% 38226 26.4% 1370 22365 1,100,441 1,214,355 4,150
SapemSpa 7.3 -22% K1% 37.7% 3RO -Q5%6 ass 13248 4,856,214 G 760,129 3501
Savatare Ferragano Spa 2199 -10.7% -1S58% -21.1% 7.9% 7.6 1887 2255 1308948 990,643 703
SanSpa 4.665 -329% 3P6 -1.8% 15.1% 138% 3I8L 4949 11,000,250 12.514,680 15,37
Striaoelectranics Nv aa45 -2A6% 4.02%6 -1Q9es 15626 4.6 543 Qa0 3305014 55705449 | 5871
Telecom alia Spa AA53 1.0 14.096 5506 28006 3T (o F2 3 AZS AR, 721, &S00 A2, 254,400 | 21,690
Ternaris Sa 1143 -1L.9% et o) -17.8% -21.7% -83% Q96 1534 4256176 455658 13,4949
Terma Spa 4.60 -Q9% 5.6 T.5% 21626 223% 254 4.7 T, 955061 109,724 Q292
TodsS Spa 79.00 -Q3% -1.1%% -7.4% A8.4% Q7% sa05 |00 187,702 166,762 2418
U Banca Spa 6365 -58% -“21% -14.9% 14.1% a7 518 7.88 G§150815 G2X8551 5735
Unicredit Spa 555 -&7% -29P6 -126% 5626 4.0 482 aalL 64,697,500 45,455,320 33,139
Ui pol Gruppo Anacraario Sp 4.48 -25% 826 -54% 20.0%6 K72 AE6 845 2122349 2,802,806 I3
Uni poisa Spa 230 -1.0% 8326 -&0% S.e26 = {e 188 280 732800 8897,090 |35
Yoox Net-AFPorter Group 30.61L -26% 6.4% 4.8% ILERS GE A% 1551 X260 A1L217,152 8120886 3910
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NB: Weekly performances are referred to last 5 open market sessions.



