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Weekly Performance of Major Worldwide Market Stock Exchanges
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Last 52 weels
Low High
Price Price

17556 | 24157
5,768 7.123
8355 12391
3,789 5284
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Daily average volume **

1 1
week month
488 735296 595,308,080
665359014 826,567,500
100,587,226 117,309,671
116731774 131,106 815
387,962125 421 731,329
103801286 121,707,247
591 640,006 694,330,284
395004,992 481,972 458
163218416 184,493 167
8327,862 8958401
446,754,899 404,417,472

1471196058 1580728503

1,810,083 507

2043041, 766

2.7%

HANG SENG (HONG
KONG)

(min. local cur.)

466,806
1767697
987,010
1272996
587,642

5197619
18,536,490
7389224
21005e3
11109
1.604.696

342,021,984
14,252 139
Source Bloomberg LP




Weekly Performance of Major European Sectors
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Index Pointas | Performance (A%)* Last B2 weels Daily average volume ** Varket
of [ & [ (5] I from Low High i &L Cap.
160ct-15 week | month | months year Jan '15 Price Price week month (rmin local cur.)
Index
DJ Stoxx 600 363.13 0.1% 0.3% -116% 17.1% e 30248 415.18 2614966067 2951688589 9,377,97800
Sectors
DJS Telecom 402 | O08% | 38% | -113% | 23494% 49% 26632 | 39943 272495090 | 314874522 | 457,351 47
DIS Auto 508.70 0% | -65% | -226% 19.6% 15% 407.83 69420 46765972 | 54430373 | 29913203
DJS Banks 194.04 0.5% -03% | -111% 87% 28% 173.86 2747 | 1142640742 1261473075 122820088
DJS Basic Resources 305.96 B1% | -03% | -269% -19.7% -186% 24823 437.1 157,566,570 204083962 | 21536548
DJS Chemicals 797.02 -16% | -29%6 | -17.7% 14.0% 14% 677.038 900.46 19184684 2319209 | 407,554.78
DISGliGas 290.08 0.4% | 7.3% -155% 23% 20% 242 42 347.07 125112 858 154.927,749 | 54599331
DJIS Anancials 43295 14% | 0.7% | 85% 37.F% 14.7% 307.16 48343 27327348 289680561 | 17666144
DJS Goods&5ervices 41183 28% 24% | -A5T% 13.3% 14% 35128 494.3 161 418317 172873726 26243124
DJS Insurance 26844 0.2% 0.8% 11 7% 2 %% 7.1% 214.07 30823 85833403 113943574 | 528364.38
DJS Viedia 30857 11% @ 26% -7.1% R2.6% 13.2% 226.72 330.86 47,245203 51100912 289480.78
DISTech 32097 26% 3.5% 9.1% 23.5% 57% 260.2 370.24 60335165 68030905 | 305539.56
DJS Uklities 305.68 11% | 54% -9.6% 4.6% -31% 27831 34248 183 202 954 192090472 | 42751356
DJS Retail 344.06 0.7% | 16% | B8.9%% 20.3% 10.4% 25046 | 3351 86,430,606 0,830,499 369,968.38
DJS Real Estate 184.61 0.3% 3.2% 6.6% 2. 7% 129% 13911 201.27 22362432 26,021,504 16390888
* performance aalaslated on dosing price. ** n. of tradked shares. Source: Bloomberg LP
ﬁ TELECOM NB: Weekly performances are referred to last 5 open market sessions. 2
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Europe: Stock Performance of Main TLC Operators
2015 Year-To-Date Performance

Last Week Performance Last 1 Year Performance

Elisa 5.4% Elisa 43.1% Elisa 73.6%
Telekom Austria 2.7% Telecom ltalia Sav. I 24.3% Freenet 52.1%
Proximus 1.8% KPN 21.2% TEF Deutschland 49.3%
TDC 1.3% TEF Deutschland 21.0% DT 46.8%
OTE 1.2% Telecom Italia Ord. I 18.3% KPN 46.2%
Vivendi 0.7% Freenet 17.8% Telecom ltalia Sav. . 42.5%
Telenor 0.5% C&W Comm. 15.3% Telecom Italia Ord. . 36.0%
Orange 0.3% DT 14.6% Orange 33.9%
DT -0.1% Telenor 8.6% C&W Comm. 31.8%
KPN -0.5% BT 7.1% Telenor 27.0%
DJStoxx Telecom -0.8% 1 Vivendi 6.0% Vivendi 24.0%
BT -0.9% DJStoxx Telecom 0 4.4% DJStoxx Telecom I 23.4%
lliad -1.1% Proximus 0.1% BT 19.0%
Swisscom -1.1% Orange -0.4% Proximus 16.5%
TEF Deutschland -1.2% Talk Talk -1.3% Vodafone Group 13.4%
Vodafone Group -1.3% Telefonica -3.3% Talk Talk 10.5%
Telefonica -1.4% OTE -3.8% lliad 7.7%
Tele2 -2.8% Telekom Austria -5.5% Telefonica 5.1%
C&W Comm. -2.9% Vodafone Group -6.0% Tele2 2.3%
Freenet -3.3% Swisscom -6.6% OTE -1.2%
Teliasonera -4.3% lliad -10.2% Swisscom -3.8%
Telecom ltalia Ord. -5.0% I Tele2  -10.5% Teliasonera -7.9%
Telecom ltalia Sav. -5.3% . Teliasonera -15.8% Telekom Austria -19.2%
Talk Talk  -5.4% TDG28.0% TDC -20.1%
=== TELECOM NE: Wiy porrmancesar rfardt st opon mrket s

™ — (TALIA




Latam: Stock Performance of Main TLC Operators

Last Week Performance

Telecom Argentina - "B

shares"
Telecom Argentina - ADR -0.2%
TIM Participacoes -0.8%

Argentinean Equity - Merval
Index

-0.9%

America Movil -3.0%

Brazilian Equity - Bovespa -3.8% I

Index
Telefonica Brasil PN -4.5%
Telefonica Brasil ON -1.7%
0i ON -21.0%
0i PN -31.8%
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2015 Year-To-Date Performance

Argentinean Equity -

1.4% Merval Index
Brazilian E[c;:g - Bovespa 5.5% I
Telecon; rllkarrg:;ltina -"B 10.8%
America Movil -11.3%
Telefonica Brasil PN -19.3%
Telecom Argentina - ADR -23.6%
Telefonica Brasil ON -23.7%
TIM Participagoes -34.3% -

OiON -66.7%

Qi PN -72.1%

NB: Weekly performances are referred to last 5 open market sessions.

30.3%

Last 1 Year Performance

Argentinean Equity - Merval

Index 120%
America Movil -10.0%
Brazilian Equity - Bovespa 13.0% l
Index
Telefonica Brasil PN -21.5%

Telecom Argentina - "B

" 0,
shares" 22.8%

Telefonica Brasil ON -24.0%
Telecom Argentina - ADR -24.9%
TIM Participacoes -30.4% -
0i ON -77.1%

Qi PN -80.8%




European Telecoms Sector: Credit Outlook

Long-term Credit Ratings Moody's | S&P A Fitch

PROXIVUS Al | STABLE ; A STABLE . na na
ORANGE Baal STABLE | BBB+ NEG BBB+ STABLE
Ol GROUP Bl | NEG | BB+ NEG | BB | NEG
SWISSOOM A2 | STABLE | A SIABIE | na | na
TELEKOVIAUSTRIA Baa2 STABLE| BBB | SIABLE | na | na ‘
TELENOR A3 STABLE | A | STABLE | na na
MIVPELCOM [ Ba3 STABLE BB POS na na
5 Years CDS levels
Countries
250bps - 250bps -
200bps - 200bps 197.09
150bps - 150bps -
119.64 95.35
100bps A, 100bps
- e 8354
50bps - 50bps -
P - - o o 3326 52.22
S — 18.00
Obps T T T AR Obps T T T
16-Jul-15 16-Aug-15 16-Sep-15 16-Oct-15 16-Jul-15 16-Aug-15 16-Sep-15 16-Oct-15
—|taly . France e UK —Germany ~——Spain s T | =BT =—\/0D -TEF -Orange DT
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Telecom ltalia Shareholders’ Club

Telecom ltalia Group - Weekly Performance: Price (€) and Volumes (min)
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Weekly Trading Activity: Weekly average volumes vs last 1 month average
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Performance Summary of Main European TLC Operators

Cl. Price Performrmance (A%* Last B2 weels ‘ Daily average volume ** | Varket
(local 4 i (53 = from Low High a | i Cap.

165015 weelk nonth nonths | year Jan.'15 | Price Price week month @lin€nrin)
BUROFEAN TLC OFERATORS
Index _
DUStaxx Telecom 334.02 -0.8% -3.8% -11 3% 23.4% 44% | 26632 39243 272,425,059 314 874522
TLC Qperators
Telecom ltalia Ord. 1043 S5.0% -6.0% 55% 36.0% 183% | 0.737 1280 102,162 100 130,757,800 14,080
| Telecom talia Sav. 0.862 53% -B8.0% 3.0% 425% 243% | 0583 1031 27,767,620 31,371,180 5196
| Proxinus 3013 18% S5.0% -10.8% 16.5% 0.1% 24915 35880 | 528294 564,291 10183
British Telecom 430410 -0.9% 0.9% 4.8% 19.0% 7.1% 351900 481750 12 210,240 14 910330 48875
|CRWComm 57.25 29% -1.3% -12.7% 31.8% 153% @ 42970 71400 5,955 446 6,529,373 3395
Deutsche Telekkom 1519 0.41% -4.7% 0.6% 46.8% 146% 10065 17625 9433351 12 126320 89975
Elisa 3235 54% 82% 24.3% 73.6% 43.1% | 181920 32470 439,569 513,288 5413
Freenet 27.92 3.3% -4.4% 5.5% 521% 17.8% 17695 33105 358837 387,257 3575
Orange 14.09 0.3% -10% -11.0% 33.9% 04% | 10200 16.450 7,618,502 8,896,200 37,323
OTE 875 1.2% 115% | 154% 12% | 38% 5750 10.420 997,262 720,864 4289
lliad 17835 -1.1% B.8% -18.6% 77% | -102% | 161100 237.950 109,422 100,253 10,448
Inmarsat 92500 -1.3% -7.6% 4.3% 36.2% 15.7% | 653.000 1,056.000 1332178 1162501 5,645
KPN 3416 05% -4.8% 2.7% 46.2% 212% 2113 3650 19,500,610 19,421 350 13473
TEF Deutschiand 534 -1.2% 4.9% 0.8% 49.3% 21.0% @ 3.466 5.844 1,400,830 1,496,436 15,884
Swisscom 48820 -1.1% -1.2% -10.8% 3.8% ©.6% 474400 587.500 108417 180,439 23371
Tak Talk 300.00 5.4% 4.0% -13.8% 10.5% 13% | 264.000| 415100 883 505 1,380,512 3,891
TDC 34.00 13% -7.6% -34.6% 201% | -280% | 32850 54.050 6,964.821 4 576,409 3,701
Telefonica 11,40 -1.4% -26% -16.2% 5.1% B3% | 10375 14305 27,454,810 30,058,450 55,420
Telenor 164.60 05% 16% 35% 27.0% | 86% | 128900 186100 1441 842 1607,411 26828
Tele2 77.05 28% -4.4% -20.1% 23% | -105% | 74089 105920 2311811 2132658 3,714
Telelom Austria 522 27% -1.4% -21 9% 192% | 55% 4215 6.868 165054 183,010 3,467
Teliasonera 42 42 4.3% -8.8% -17.1% 719% | -158% @ 39820 55.850 25 286,320 16,984,720 19634
Vivendi 21949 0.7% 23% -1.5% 24.0% 6.0% | 17320 24830 3,990,679 5380,289 30,007
Vodafone Group 20230 -1.3% -4.5% 8.0% 13.4% ©.0% | 179400 258.000 42 856,560 56,550,960 75,431
BUROFEAN TOWERS OFERATORS
Irmit 455 21% 38% na na 247% | 3650 4686 461 363 851905 2730
El Towers 5285 0.3% -7.0% -0.5% 380% 27.7% | 37650 59450 49,661 28,004 1424
Rai Way 439 12% -4.5% 45% na, 37.7% 2910 5.055 252,039 200,008 1195
Cellnex Telecom (Abertis) 14.95 -1.4% -26% na. na 6.8% 14.440 16.680 2553222 1582241 3,464
NBin Iinternational Peers
Arrerican Toners 96.13 1.3% 6.1% 0.7% 4.0% 28% | 86830 106305 1732341 2 105,980 35,752
Crown Castle Intl 8166 0.6% 42% 5.0% 3.0% 38% 74.450 89435 1.467,890 2248888 23948
SBA Conmrunications 11038 02% 23% 83% 35% 03% | 102130, 128470 745,182 1,159,214 12386
* perforrrance ciladaed ondosirgprice . **n of tradked sheres Source: Bloorrberg LP
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Performance Summary of FTSE MIB

Index
|FISE MIB (IVilan)
FTSE halia All-Share (Vilan)
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AZIMUT HOLDING SPA
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'CNH INDUSTRIAL NV

' DAVIDE CAVIPARI-VILAND SPA
'ENEL GREEN FOAERSPA

ENEL SPA

EN SPA

EXORSPA

FAAT CHRYSLERAUTOVIOBILES NV
FINVIECCANICA SPA

ANSALDO STS SPA

UB BANCASCPA
UNCREDIT SPA
YOOX GROUP
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14%
5.5%
33%
2.2%
-0.8%
1.5%
22%
23%
-0.3%
-0.4%

13.0% |

15%
0.0%
0.3%
-1 7%

-10.6% |

-7.1%
1.4%
0.1%

-0.9%

5.0%

35%
2.6%
4.2%

-0.9%
-0.9%
0.2%
2.7%

Performmance (A%)*

1
month

1.3%
1.1%

7.0%
25%

5.9%
3.4%

0.1%
-4.8%

124% |

6.3%
4.9%
1.7%
4.1%
6.0%
8.6%
-4.8%
0.9%
13%
2.6%
4.6%
0.3%
3.4%

126% |

3.2%
0.7%
24%
58%
-1.6%
1.2%
1.2%
23%
6.7%
6.0%
35%
5.1%
13%
0.0%
6.1%
0.3%
25%

(S
nmonths

S5.4%
5.2%

15.5%
0.2%

257%
33.2% |

0.5%
1L7%
6.1%

275% |

A4.3%
-1.6%
5.3%
8.8%
17%
5.4%
2.2%
-B.9%
1.6%
51%
47%
2.1%
9.8%

14.2% |

0.8%
25%
25%
1.3%

21.2% |

-29.4%
3.8%

| 259% |
-16.4% |

556
8B.7%
5.4%
53%
-6.4%

21.7% |

2.2%
3.4%

** far FISE VIB stodks, nmarket cap here reparted on overall shares oustanding
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1
year

235% |

25.1%

S.5%

45.4%

23.6%

50.6% |
33.2% |

43.7%

535% |

-B.5%

-0.8%

77.3% |

12.0% |
5.0% |

T7.9%

50.1% |

43.2%

B8% |
79.6% |

49.8%

68.2% |
476% |

30.2%

44.7% |
13.0% |

26.5%

-19.0% |
36.0% |

10.3%

18.9% |

10.4% |

83%

61.9% |

9.5%

from
Jan. '15

18.8%

Last 52 weelks
Low High
Price FPrice
17,956 | 24,157
18587 25,746
0.68 1.24
16.59 2563
15.65 2058
142 408 |
871 16.55 |
4.70 865
9.45 16.50
5.66 892
489 758
1.56 197
336 4.50
1298 17.66 |
26.89 47.18
6.57 16.29
6.32 13.65
14.40 1921
791 9.689
2.00 3.65
3431 67.80 |
5.75 10.15 |
4.75 8.48
10.01 19.00
242 4.93
9.61 1581
050 104
1234 235
17.61 0255
6.86 1594
3.76 4.87
4.89 9.60
9.96 1584
o774 128
64.20 a98.00
354 447
518 7.88
4.82 6.61
188 280
6.05 11.40
13.87 32.69

NB: Weekly performances are referred to last 5 open market sessions.

Daily average volume Market* *
1 1 Cap.
week month mil. Buro
486752301 | S87,900273 | 469,091
649,446,829 758,204,562 572,560
10,498,130 13935000 3853
2,330,137 2,296,341 20,595
1,298,777 1,255,849 2838
50,484,390 62,690,180 4812
2,035,103 2,620,208 5074
1,776,445 2,576,662 3800
1,435,414 1,030,160 2817
4,718,831 4,562,643 8062
1,542,925 1,813,237 4391
8,618,659 9588372 8730
43,931,110 45798580 38742
16,857,170 24,006,350 57,166
47,218 546,133 10,822
20,993,600 18893890 18370
3,774,026 3,316,795 6880
5,958,353 6,561,817 25,766
1,076,827 1,006,205 1,928
78345740 101,913,500 54,383
588391 644,747 30,409
4,287,126 3,823,047 7,798
1,580,537 1,694,228 5242
2,756,430 1,303,762 3482
9,721,821 7,696,786 5384
2,752,554 332,765 7,300
23,653,840 36380340 3977
1,056,824 1,286,797 4,087
995534 707,891 4,009
5,966,521 5541568 3671
10,887,880 12.309,140 15956
5,133,767 5,238,926 5958
3,765,658 . 3,689,906 | 14,568
102162100 | 130,757,800 | 192976
124,142 165,367 2401
7,328,437 7,788,107 8965
5,711,825 7,361,222 6294
33,069,850 49471,340 34,720
6,521,354 7,868,288 5905
1,285,074 G76,906 2609
745504 713,916 | 3679
Sowrce: Bloomberg LP




