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Weekly Performance of Major Worldwide Market Stock Exchanges
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Index Rointas Performance (A%* Last 52 weelks Daily average volume ** Verket
of al gl (<] 1 from Low High al 1 Cap.
27-Nov-15 week | mmonth months year Jan '15 Price Price week month (min local cur.)
Europe
FTSE MIB (Vilan) 255 20% 0.6% 9% 128% A87% 17,729 24157 478243059 | 560,706,036 470,183
FTSE 100 (London) 6,375 0.6% 0.2% 8.7% 5.2% 2.9% 5768 7,123 648 164,582 689,608930 1772143
DAX (Frankfurt) 11,294 16% 4.1% -1.1% 132% 152% 9219 12391 77,640,905 84,495,098 1,112 970
CAC40 (Paris) 4,930 0.4% 0.7% -16% 123% 154% 3926 5284 102021453 120749324 1334141
IBEX35 (Viadrid) 10311 0.2% -05% -8.1% -4.3% 0.3% 9231 11885 340,741,101 390923143 520,836
America
| DOWJONES INDUS AVG (USD) 17,798 04% | 08% -12% 0.2% 0.1% 15370 18351 108881220 117,407,751 | 5361,147
S&P 500 (USD) 2020 0.4% 0.5% 0.8% 11% 15% 1867 2135 510,134,227 609,022.630 | 19,044.544
NASDAQ COMIPOSITE (USD) 5128 11% | 15% 11% 7.0% 83% 4200 5230 353 664,810 428447339 | 7,798,704
IVEXIOO BOLSA (IVIXN) 44,248 14% | O0.7% -1.0% 0.1% 26% 39257 46078 135912 304 342145529 2 106,660
MERVAL (ARG) 13165 44% | 126% 205% 301% | 535% 7,276 14597 13938,037 13462546 | 13166
BRAZIL BOVESPA (BRL) 45873 4.7% 0.0% -131% -16.2% -8.3% 42.749 58575 328807462 331530619 1520.848
Asia
NIKKHE 225 (JPG) 19884 01% @ 42  33% 139% 139% 16593 20,953 1217413427 1343220919 361673248
HANG SENG (HONG KONG) | 22 3.0% | -25% -195% -8.0% ©.5% 20,368 28589 1434462336 1608315554 13,596,601
* merformance aalculated on closing arice, ** n. of traded shares Source: Bloomberg LP
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Weekly Performance of Major European Sectors
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Index Fointas Performance (A%)* Last 52weeks Daily average volume ** Merket
of « | 1 6 1 from Low High 1 b E Cap.
27-Now15 week month months year Jan '15 Price Price week month (min. local awr.)
Index
DJ Staxx 600 38367 0.5% 22% -4.1% 10.5% 120% 31895 41518 2320216900  2,664,128832 9,944.082.00
Sectors
DIS Telecom 3722 0.8% 35% | -16% 131% 16.3% 30405 39943 239,581,750 | 320,345,566 | 500,828 202
DJS Auto 580.25 3.8% 59% -86% A5 7% A5.7% 4404 62429 29602843 @ 35487574 | 334,08897
DJS Banks 1925 04% @ 03% | -120% -22% 20% 17477 2747 | 1045711565 | 1.126373,905| 1.236,634.50
DJS Basic Resources 274.69 B2%  -78% 325% -28.3% -26.9% 24823 437.1 140572219 147,795,365 | 184,581 56
DIS Chemmicals 887.56 01% 39% @ B54% @ 114% 129% 73581 OV046 16032 113 18829961 | 452 87391
DIS OilkGas 20211 1.4% 30% -10.3% -0.9% 27% 24242 347.07 107,395,304 119711242 | 55467131
DJS Financials 4658 0.0% 23% 0.2% 24.9% 234% 34738 48343 18917,939 23,120854 | 190,051.02
DJS Goods&Bervices 45379 12% 4.8% 4. 7% 120% 41 7% 377.96 49043 164,635,626 177236S35 | 105068363
DJS Insurance 206.47 16% | 49% 4.8% 18 4% 183% 23342 308¢e3 91,050,838 97,309,611 591 373.06
DS Meedia 316.81 0.3% 21% 21% 17.%% 16.3% 25417 33986 43268905 51, 745133 208,155.66
DISTech 364.97 12%  52% 0.3% 20.4% 16.9% 28427 37924 64255478 70,072943 | 34177063
DJS Lkilities 313 a2 -02% | 04% -6.6% -3.0% -0.6% 27831 34248 162579418 173877271 | 435,964.91
DJS Retail 36144 01% 03%  08% 188% 16.0% 28304 38351 88766678 105392 636 393,091.28
DJS Real Estate 19221 -0.9% -20% 32% 17.9% 17.6% 15181 20127 19155462 22 186885 170,974.23
* performance caladated on dosingprice. ** n. of traded shares. Source: Bloomberg LP
—
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Europe: Stock Performance of Main TLC Operators

2015 Year-To-Date Performance

Last Week Performance
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NB: Weekly performances are referred to last 5 open market sessions.

Last 1 Year Performance
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Latam: Stock Performance of Main TLC Operators

Last Week Performance 2015 Year-To-Date Performance Last 1 Year Performance
& mertica Movil 28% Argentinearngg:ity - Merval 53.5% Al'gen“nea:'lngt::ity - Merval 30.1%
Argentinea:\nzgility - Merval A% Telecorr; :gf:gltina -"B 12.6% Telecon; :a’rg:;'ﬁ"a -"B 1.6%
Brazilian Elﬁt:;g‘ - Bovespa 4.7% - Brazilian ﬁ?‘zgi - Bovespa 8.3% I America Movil 14.5%
Telefonica Brasil ON -4.7% Telecom Argentina - ADR 9.6% A ﬁ?‘:ti- S -16.2% I
Telefonica Brasil PN -5.2% America Movil -14.5% Telecom Argentina - ADR -20.2%
Telecom Argentina - ADR -5.5% Telefonica Brasil PN -19.1% Telefonica Brasil ON -25.3%
0i PN -5.7% Telefonica Brasil ON -19.2% Telefonica Brasil PN -27.8%
=R 5.8% TIM Participacoes  -33.8% [ TiM Participacoes  -37.4% [
TIM Participacoes -7.0% _ Qi ON -67.2% 0i ON -80.1%
OiON  -7.7% 0i PN79.0% 0i PN-86.9%
ﬂ TE LE COM ‘ NB: Weekly performances are referred to last 5 open market sessions. 4
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European Telecoms Sector: Credit Outlook

Long-term Credit Ratings Moody's == s
rating | outlook rating | outlook rating outlook
TELECOM ITALIA Bal . NEG | BB+ | STABLE BBB- @ STABLE |
PROXIMUS Al STABLE A | STABLE  na. n.a.
BT GROUP  Baa2 | POS BBB _ POS BBB  POS |
DEUTSCHE TELEKOM Baal  STABLE BBB+ @ STABLE BBB+ = STABLE
ORANGE Baal STABLE BBB+ | NEG  BBB+ STABLE
KPN Baa3 | STABLE BBB- | STABLE  BBB- = POS
01 GROUP . B1 | NEG | BB+ | NEG BB  NEG
SWISSCOM A2 STABLE A | STABLE na.  na
TELEFONICA Baa2 | STABLE BBB | POS  BBB+  STABLE
TELEKOM AUSTRIA . Baa2  STABLE BBB | STABLE na. na.
TELIASONERA A3 NEG A- | STABLE A- STABLE
TELENOR A3 - STABLE A | STABLE n.a. n.a.
VODAFONEGROUP Baal | STABLE BBB+ | STABLE BBB+ STABLE
WIND TELECOMUNICAZIONI B2 . POS BB- | POS B+ STABLE
VIMPELCOM Ba3 STABLE BB POS n.a. n.a.
5 Years CDS levels | |
Countries TLC Operators
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Telecom ltalia Shareholders’ Club

Telecom ltalia Group - Weekly Performance: Price (€) and Volumes (min)
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Analysts’ Recommendations on Tl Ords

Total Coverage of 31 Active Brokers

55% Average Target Price: 1.23€
(flatvs last week)
29%
16%
BUY HOLD SELL
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Weekly Trading Activity: Weekly average volumes vs last 1 month average
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Performance Summary of Main European TLC Operators

qa. Price Perfonmancoe (A%9* Last 52 weels | Daily average volume * % Viarket
Country| (local aurengy) 1 1 (53 i B from Low High 1 1 Cap.

27 Now15 week nonth nmonths year Jan '15 Price Pice week month @Al in€rin)
BUROFEAN TLC OPFERATIORS
Index )
DISiecx Telecom BJ 37220 8% I5%6 -1.6% A131% 163% | 30405 | 39943 239581, /50 | 30345566
Altice NL 14.52 80% | -12.0% 52.4% 74% | -11.0% 12750 | 35.800 5195118 3289942 15,981
Bouwygles R 35.40 0.4% 1.92% 9% 17.0% 181% | 27.880 39240 | 567,152 747,621 11,972
BT GB 499.80 1.8% 6.6% 11.1% 21.8% 24.5% | 385.600 500.300 10,121,810 13429010 50,366
CRANCoTmM GB .75 03% 2.4% 14.2% 530% 526% @ 47250 |  T79.850 G808 407 11,030,020 4,697
DI DE 17.48 17% 2.%%6 876 27.6% 319% | 12400 | 17.625 7876337 10088360 80,524
Bisa A 35.19 05% 2.2% 281% 50.9% 5656% @ 21420 35990 305498 364,446 5889
Freenet DE 31.54 -04% 3.2 3026 2.8% 3B1% 21810 | 33105 257,609 416633 4,039
Orange R 16.62 05% 5.1% A132% 17.3% 17.5% | 12210  16.97/5 5720880 843265 44,024
OTE GR 938 -02% 3.8% 11.1% -4.8% 31% | 5750 | 10490 | 600,629 572544 4,598
lliad R 21045 0.8% 9.8% 0.2% Ga6% 596 | 173.050 237.950 54871 102263 12,332
Inmarsat GB 1,141300 58% 13.6% | 10.9% 40.1% 30.2%  7S8.500  1.114.000 810173 1,164,414 7,108
KPN NL 3.60 1.1% 106% | 81% 36.1% 3|B2% 2405 3659 9,186,358 15231.200 15,3689
Nusericable /R 40.48 -25% 3.6% -239% 20.4% -11% | 33035 60.010 309,072 240,152 17,740
Pradiinmus BE 3166 0.2% 0.8% | -052% -0.3% 826 | 28575 35830 33166 519157 10,700
Sunrise CH 6115 Q4% 135% | -20.7% na na | 48400 | 90.000 | 87,865 108354 2522
Swisscom CH 51300 -1.8% 0.4% -7.1% -125% | -A8% | A474.400 | S87.500 | 104,470 95,709 24,352
TalkTak GB 24410 59% 3.1% 39.2% 218% | -197% 210100 415.100 3118706 4,171,921 3311
TDC DK 37.18 1.3% 3.6% -26.4% 233% | -21.3% | 32850 | 54.0680 | 2678850 987,957 4,046
Tele2 SE 87.85 03% 3.4% -11.8% 03% 20% | 74850 | 1065920 | 1,514,537 2134662 | 4,269
Telecom lalia Ordl 1 123> 4% 61% | 83% 36.0% 3% | 0845 | 1316 99433970 14335800 | 16,632
Telecom lialia Sav. m 1.10 4.52% 156% | 2.9% 53726 5796 0663 | 1.108 40,909,480 60,024,810 6,600
Telefonica ES 1164 -1.2% 2.8% -10.6% -8B6% -13% | 10375 14.305 28667.880 39472330 56,997
Telefonica Deutschland DE 539 Q4% T.7% 6.4% 27.8% 221% | 4107 @ 5994 1,434,952 2402,071 16,027
Telenor NO 15380 -0.4% -7.7% -12.6% 38% 15% |143.700| 186.100 | 1.591.487 2,407,303 25,055
Telelcom Austria AT 526 -1.6% B5.2% -18.8% 41% | AT% | 4915 G868 161,384 194,883 3495
Teliasonera SE 42.80 -03% 2.7% -152% -195% | -151% | 39890  55.850 11119390 12128150 20,025
Vivendc R 20.06 -1.3% 9.4% -14.9% -21% 1% 19045 | 24830 | 4524016 4,988 206 27,430
Vodafone Group GB 22580 1.0% 3.9% -11.0% 35% 14% |201.250 258.000 38227,790 44,346,480 85,110
it UL 4.94 7% Q7% na na 3[3% | 3650 | Aa04a4 1398 711 774,086 2,964
H Towers I 55.30 -0.8% 1.5% 202 295% ITT7% | 390250 | 50490 37,248 25050 1,563
Rai Way Im 4.94 0.9% T7.%% 14.4% 535% 560% | 2910 2505 106,215 137,284 1,345
Cellnex Telecom (Abertis) ES 16.68 54% 7.3% 9.4% na 19.1% | 14.440 16.835 4335876 1.614,206 384
NBin International Peers
American Towners us 20.68 Q1% A.2% 54% 51% 08% | 86830  106.305 | 1022778 1826874 39,832
Crown Castie Intd us 86.07 -0.1% 0.1% 4.6% 36% 94% | 74450 | 89435 | 1.543 77 1.841.583 27,102
SBA Contrunications us 10639 1.1% O.3% S55% -126% [P | 101120 128470 1,051,116 1,180.564 12,662

z Souce Blcomberg LP

=
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NB: Weekly performances are referred to last 5 open market sessions.



Performance Summary of FTSE MIB

Index
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