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Weekly Performance of Major Worldwide Market Stock Exchanges
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Weekly Performance of Major European Sectors
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Europe: Stock Performance of Main TLC Operators

3



Telecom Italia Shareholders’ Club 

4

Latam: Stock Performance of Main TLC Operators
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European Telecoms Sector: Credit Outlook

5 Years CDS levels

Moody's S&P Fitch Fitch (da sito web società)

rating outlook rating outlook rating outlook

TELECOM ITALIA Ba1 STABLE BB+ STABLE BBB- NEG

ALTICE n.a. n.a. B STABLE n.a. n.a.

BT GROUP n.a. n.a. BBB STABLE BBB STABLE

DEUTSCHE TELEKOM Baa1 NEG BBB+   *- n.a. BBB+ STABLE

KPN Baa3 STABLE BBB- POS BBB STABLE

ORANGE Baa1 STABLE BBB+ STABLE BBB+ STABLE

PROXIMUS A1 STABLE A STABLE n.a. n.a.

SWISSCOM A2 STABLE A STABLE n.a. n.a.

TELEFONICA Baa3 STABLE BBB STABLE BBB STABLE

TELEKOM AUSTRIA Baa1 STABLE BBB POS n.a. n.a.

TELENOR A3 STABLE A STABLE NR n.a.

TELIASONERA Baa1 STABLE BBB+ STABLE BBB+ STABLE

VODAFONE GROUP Baa1   *- n.a. BBB+ NEG BBB+ STABLE

WIND TELECOMUNICAZIONI B1 POS NR n.a. B+ STABLE

OI GROUP WR n.a. B STABLE B- STABLE
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Telecom Italia Group – Weekly Performance: Price (€) and Volumes (mln) 

45%

29%
26%

BUY HOLD SELL

Average Target Price: 0.70 Euro
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Relative Spread (TI Savs /TI Ords): Evolution over the Last 12 Months

Absolute Spread (TI Ords – TI Savs): Evolution over the Last 12 Months
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Performance Summary of Main European TLC Operators
Market

Cap.
14-Dec-18 (all in €mln)

EUROPEAN TLC OPERATORS
Index

DJStoxx Telecom EU 254.26 0.0% 2.0% 5.5% -0.9% -10.1% -9.7% 231.11 289.55 269,163,108 298,500,071

FTSEMIB Index IT 18,910.79 0.9% 0.2% -10.4% -14.8% -14.4% -13.5% 18,399.43 24,544.26 397,773,930 411,910,255

TLC Operators 

Altice NL 2.03 -3.9% -6.0% -5.6% -39.8% 18.1% 10.1% 1.358 3.630 7,492,250 10,739,990 3,584

Bouygues FR 33.10 0.3% 1.9% -8.6% -14.0% -23.9% -23.6% 30.300 45.980 976,057 1,090,390 12,149

BT GB 251.55 -0.4% -1.3% 11.3% 19.6% -9.4% -7.4% 201.250 278.500 18,875,020 24,564,130 27,755

DT DE 15.11 0.0% 1.2% 9.9% 9.4% 0.3% 2.1% 12.720 15.600 12,937,350 12,411,890 71,922

Freenet DE 17.10 -1.4% -0.8% -20.4% -28.1% -45.1% -44.5% 16.450 32.990 916,511 806,478 2,190

Orange FR 14.54 -0.8% -0.6% 6.6% -0.6% -0.8% 0.4% 13.315 15.250 7,770,945 8,658,145 38,677

OTE GR 10.94 0.1% 5.2% 2.8% 8.3% -1.4% -4.9% 9.390 12.810 305,069 422,245 5,362

Iliad FR 129.00 4.0% 16.7% 12.9% -8.6% -36.5% -35.4% 95.180 214.400 168,271 226,696 7,616

Inmarsat GB 416.00 -0.6% -1.8% -15.8% -21.0% -6.2% -15.2% 334.300 646.000 1,186,194 1,508,951 2,140

KPN NL 2.62 -0.1% 9.3% 15.3% 9.5% -9.8% -9.3% 2.138 2.936 18,968,390 17,094,210 11,028

Proximus BE 23.39 0.5% 0.5% 13.6% 9.8% -15.6% -14.5% 19.160 28.200 654,301 625,361 7,906

Sunrise CH 87.80 1.0% 1.0% -2.4% 8.3% 2.5% 3.8% 72.596 93.800 116,851 143,144 3,512

Swisscom CH 477.80 0.3% 4.3% 8.8% 7.8% -8.6% -7.8% 427.000 530.600 148,796 140,652 21,967

Talk Talk GB 117.00 -2.2% -4.8% -8.8% -1.1% -18.1% -23.0% 88.600 152.500 1,559,531 1,878,413 1,491

TDC DK

Tele2 SE 110.65 -0.3% 7.1% -2.1% -2.7% 5.4% 9.8% 92.840 121.000 2,425,456 3,027,427 7,453

Telecom Italia Ord. IT 0.56 0.4% 8.9% 6.4% -16.7% -23.4% -22.0% 0.477 0.885 71,286,160 92,694,520 8,547

Telecom Italia Sav. IT 0.48 -0.4% 7.5% 1.7% -18.0% -20.7% -19.6% 0.412 0.766 11,972,250 16,659,980 2,887

Telefonica ES 7.79 1.4% 3.9% 16.6% 4.6% -5.6% -4.1% 6.592 8.599 42,349,810 32,909,660 40,452

Telefonica Deutschland DE 3.52 -0.2% 3.7% -1.1% -1.5% -16.5% -16.0% 3.336 4.290 2,604,723 3,381,703 10,462

Telenor NO 170.10 2.7% 6.7% 7.3% 1.6% -0.4% -0.6% 148.100 186.563 1,570,104 1,638,275 25,687

Telekom Austria (TKA) AT 6.51 0.3% 1.4% -10.7% -9.5% -12.5% -13.4% 6.110 8.188 235,222 125,083 4,326

Teliasonera SE 43.48 4.3% 5.5% 6.0% 2.5% 16.1% 19.0% 35.420 44.020 15,349,010 11,819,830 18,373

Vivendi FR 21.29 0.2% 1.3% -1.2% -1.9% -5.0% -5.0% 20.260 24.870 3,065,897 3,160,790 27,806

Vodafone Group GB 160.68 -1.3% 3.4% -4.0% -13.1% -30.1% -31.6% 142.600 239.650 70,737,550 85,665,270 47,743

EUROPEAN TOWERS OPERATORS

Inwit IT 6.34 1.1% -2.4% -8.8% -2.4% 6.2% 2.3% 5.330 7.335 599,331 265,289 3,804

EI Towers IT

Rai Way IT 4.37 -2.7% 1.6% -4.2% 1.3% -11.0% -14.0% 3.905 5.430 75,251 61,396 1,187

Cellnex Telecom (Abertis) ES 24.00 0.3% 4.9% 10.2% 10.4% 12.0% 12.9% 19.445 24.980 653,724 666,442 5,560
* performance calculated on closing price, ** n. of traded shares Source: Bloomberg LP
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Stock Performance Summary of FTSE MIB 


