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Telecom Italia Shareholders’ Club

Weekly * Performance of Major Worldwide Market Stock Exchanges
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'Index Polnt as Performance (A%] Last 52 weeks Du!tym e volume ** Market
of 1 | 1 | 3 I 1 | from Low 1 Cap.
30-Mar-18 week month months months year Jan. 17 Price Price week month (min. local cur
Europe
FTSEMIE (Milan) 22411 01% -0.9% 2.6% -L3% 10.0% 6% 19,443 24,050 392,614,515 446,693,305 514,143 ]
FTSE 100 (London) 7,057 15% -24% -8.2% -4.3% -4.2% -8.2% 6,867 7,793 789,069,747 Tr0,509372 1954580
DAX (Frankfurt) 12,097 0.0% -2.7% -6.4% -5.7% -1.3% -6.6% 1,727 13,597 117,348,326 110,642207 1,139,643 [
CAC 40 (Paris) 5,167 0.0% -29% -2.7% -3.0% 1.5% -2.7% 4980 5567 §5,840,002 90326848 1,462,027
IBEX35 (Madrid) 9,600 12% -24% ~4.4% -7.5% -7.7% -4.4% 9,328 11,184 279,111,459 234,618,572 608,161 |
Amerlca
DOW JONES INDUS. AVG (USD) 26103 0.6% -3.7% -2.5% 7.6% 16.3% -2.5% 20380 26,617 147,483,725 123,443,054 6,582,938 |
S&P 500 (USD) 2,641 -01% -2.7% -1.25% 48% 115% -1.2% 2,329 2873 700,188,531 650,391.229 23,366,860
NASDAQ COMPOSITE (USD) 7,063 -1.4% -29% 23% 8.7% 19.4% 2.3% 5805 7,637 602,688,371 562,304,673 10,749,465 [
MEXICO BOLSA (MXN) 46,125 -25% -28% -6.5% -8.4% -5.5% -6.5% 45,895 51772 185,605,773 321384,810 FMNANIA
MERWVAL (ARG) 31,115 -35% -5.7% 35% 153% 54 0% 35% 20,060 35,462 10,261,530 11,704,046 31,115 |
BRAZIL BOVESPA (BRL) 85,366 0.7% 0.0% 1n.7% 14.9% 30.8% 11.7% 60315 B8 318 300,851,878 363,872,138 2,676,852
Asla
NIKKE| 225 (JPG) ‘ 21,454 ‘ 4.1% ‘ 13% ‘ -5.8% [ 5.2% I 135% [ -5.6% ‘ 18,225 ‘ 24,129 886,573,568 822,533,805 377,052,960
HANG SENG (HONG KONG) 30,083 -3.1% -2.4% 0.6% 9.2% 23.8% 0.6% 23,724 33,484 2,525,045,600 2,158,456,930 15,560,746
Global Commoditles
'Wti Crude Future Mayl8 6494 10% 56% 17% 24.5% 273% 1.7% G436 66.55000305
Brent Crude Futr Jun18 6934 14% 7.6% 54% 23.8% 31.0% 5.4% 47.150002 | 70.40000153
Gold Spot  $/0z 1327.23 -15% 0.6% 15% 4.1% 6.4% 16% 1204.68 1366.18
Silver Spot $/0z 16.3678 -12% -0.3% -3.4% -1.3% -9.7% -3.4% 151892 18.653
- peeformance calasoted on cosing price, == nLof roded shoms SourceBloombeg LF

e ** Last week includes March 23rd
==TIM 1



Telecom Italia Shareholders’ Club
Weekly ** Performance of Major European Sectors
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Index Polnt as Performance (A%)* Last 52 weeks Dally average volume *=* Market
of 1 1 3 & 1 from Low High 1 1 Cap.
30-Mar-18 week month months months year Jan. 17 Price Price week month (min. local cur.)
Index
[DJ Stoxx 600 [ 37087 [ o05% [ 23% | -7 | -45% | -25%w [ 47 [ 36204 | 40372 [ 2268437965 | 2,241756305 | 9,955384.00 |
Sectors
DJ5 Telecom 257.47 1.3% -26% -B.6% -10.6% -14.6% -B.6% 250.65 314.37 257,221,943 308,153,143 381,350.45
S Auto 626.96 1.7% -0.6% 2.0% 5.6% 10.6% 2.0% 526.7 65031 46,100,101 43,073,445 389,682.66
S Banks 17314 -0.8% -6.9% -5.9% -8.5% -3.1% -5.9% 169.54 197.44 738,483,855 658,536279 1,234,35656
[J5S Basic Resources 44966 -0.5% -4.5% -5.0% 5.8% 6.3% -5.0% 370.78 502.61 106,321,189 101,840,665 324,716.78
DJS Chemicals B93.66 -0.9% -4.6% -5.9% -5.7% -1.0% -5.9% 85832 1002.06 15,948,531 15,567,110 343,932.01
D5 Dil&Gas 30221 0.5% ~1.4% -4 2% -1.3% -3.6% 4. 2% 277.52 332.85 100,448,417 105,314,618 585,403.31
S Financials 48491 -1.3% -1.59% -0.2% 0.7% 8.3% -0.2% 444 33 518.47 36,335,349 36,603,180 2159214 24
0J5S Goods&Services 513.91 01% -2.7% -3.7% -3.3% 2.9% -3.7% 486.62 562.85 154,178,170 156,659,161 1,140,26125
DJ5S Insurance 283.37 -0.6% -3.4% -1.7% -0.5% 2.1% -1.7% 268.83 30616 101,735,170 101,578,058 551,285.48
D5 Media 262.58 0.4% ~4.5% -4 5% -2.7% ~7.8% ~4.5% 25235 28541 51,800,679 62,353,508 215,907.80
DJs Tech 42906 -159% -3.7% -2.3% -1.5% 3.8% -2.3% 40423 468.74 60,411,255 55,233,152 417,111.76
DS Utilities 283.06 3.3% 4.68% -3.0% -5.8% -2.1% -3.0% 26185 312.52 188,560,605 189,636,380 449 £58.66
DJS Retail 28715 0.6%: -3.5% -5.8% -5.5% -7.5% -5.8% 280.83 33035 115,014,518 124,729,748 320,214 44
DS Real Estate 173.47 0.7% 3.4% -4.0% 1.7%: & 4% -4.0%: 163.59 1835 33,747,185 38,515,035 178,523 18
ol o CloEing price. = nof troded shomss. Soume: SoambergLP

= ** Last week includes March 23rd,
==TIM 2



Telecom Italia Shareholders’ Club

Europe: Stock Performance of Main TLC Operators *

Last 5 Day Performance

BT

Tele2
TKA
Proximus
DT

TEF
Teliasonera
TEF De.
Bouygues
Swisscom
DJStoxx TLC
Orange
Telenor
VoD

KPN
FTSEMIB
Tl Savs.
Vivendi
T Ord.
lliad
Altice

==TIM

-1.3%

[ &0%
[ 3)5%
 p9%
[ P9%
 126%
[ 125%
[ 12.0%
C118%
[ 118%
[J1.5%
3%
111%
[11.1%
[]1.0%
]1.0%
0.1%
-0.6% M
-0.7%[]
-1.2% Il
-1.7%[

Last Month Performance
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* Last week includes March 23rd,
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Last 3 Month Performance
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Last 6 Month Performance
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Telecom Italia Shareholders’ Club

Latam: Stock Performance of Main TLC Operators *

Last 5 Day Performance Last Month Performance Last 3 Month Performance Last 6 Month Performance
Telefonica Brasil ON }5.3% Telefonica Brasil ON I:li.s% ?éiﬂgg;fgﬂg( | |11.7% TIM Participagoes hzw%
: : - TIM Brazilian Equity -
Telefonica Brasil PN 2 TIM Participagoes | RS participacoes T ° > g;zv'e‘:’;o o ] 1a%
- o Brazilian Equity - Bovespa ; o . .
TIM Participagoes Pis el [0.0% oioN [ ss% Telefanica Brasil ON J25%
Biczilion El(:]udig_ =R ﬂo.?% Telefonica Brasil PN -O.S%H T;‘rfgﬁgi]ﬂ |:|7-3% Telefonica Brasil PN -0.1%
. o . o Telefonica o
0i PN -3.0%[ | Qi ON -25%[ | Brosil PN L 137% 0i PN 1.7
OION  -62% oipN 7s% | oiPN | |1e% oioN  220% |
Cl. Price Performance (A%)* Last 52 weeks Daily average volume ** Market
’ 1 1 3 6 1 from Low High 1 1 Cap.
30-Mar-18 week month months months year Jan. 17 Price Price week month (min)
BRAZIL
Index
Brazilian Equity - Bovespa Index |RS8536556| 07% | 00% @ 117% | 149% | 308% | 117% | 6031470 | 88317.83 | 300,851,878 | 363,872,138 | R$2,676,852 |
Peers
TIM Participacoes R$ 14.40 16% 21% 9.9% 24.7% 42.6% 9.9% R$8.32 R§1693 | 2,656,100 3,326,213 RS 34,863
0i ON RS 3.94 -6.2% -25% 8.5% -22.0% -4.8% 8.5% R$ 315 RS 6.24 3,978,700 5,577,634 R$ 2,632
OiPN R$3.52 -3.0% -1.4% 1.4% -17% -10.2% 1.4% R$2.93 RS 557 1,544,440 1,552,317 RS 555
Telefonica Brasil ON RS 44.20 6.3% 4.9% 7.3% 2.5% 24.5% 73% RS 33.67 R$46.23 104,720 42,660 RS 25,267
Telefonica Brasil PN RS 50.40 2.8% -0.5% 3.7% -0.1% 7.8% 3.7% RS 42.43 R$55.03 | 1,475,020 1513710 RS 56 415
*performance calculated on closing price *n. of troded shares

E T I M * Last week includes March 23rd .



Telecom Italia Shareholders’ Club

European Telecoms Sector: Credit Outlook

Moody's S&P Fitch
rating | outlook | rating | outlook rating | outlook
TELECOM ITALIA Bal STABLE | BB+ POS BBB- | STABLE
ALTICE n.a. n.a. B+ - n.a. n.a. n.a.
BT GROUP BacZ POS BBE+ NEG BBB+ | STABLE
DEUTSCHE TELEKOM Baol STABLE | BBB+ | STABLE | BBB+ | STABLE
KPN Bao3 STABLE | BBB- POS BBS STABLE
ORANGE Baol STABLE | BBB+ | STABLE | BBB+ | STABLE
PROXIMUS A1 STABLE A STABLE na. na
SWISSCOM A2 STABLE A STABLE na. na
TELEFONICA Bac3 STABLE BEE STABLE BBS STABLE
TELEKOM AUSTRIA Bao2 POS BEB POS na na
TELENOR A3 STABLE A STABLE NR na
TELIASONERA Baol STABLE A NEG A- STABLE
\VODAFONE GROUP Baol STABLE | BBB+ | STABLE | BBB+ | STABLE
WIND TELECOMUNICAZIONI Bl POS NR n.a. B+ STABLE
Ol GROUP WR na [z POS T na
5 Years CDS levels
.
Countries TLC Operators
250bps 7 250bps
200bps - 200bps -
506pe 7 1500ps —W s
_W 103.87 p
100bps 100bps 84.48
== 7306
et
50bps —W 42 89 50bps 1 — — —— 6262
4259
Obps T T " 1198 Obps T - \
28-Dec-17 28-Jan-18 28-Feb-18 29-Mar-18 28-Dec-17 28-Jan-18 28-Feb-18 25-Mar-18
Italy France Germany ~—— Spain —TlI ——BT VoD ~——TEF -———Orange DT

==TIM



Telecom Italia Shareholders’ Club

Telecom Italia Group - Weekly Performance: Price (€) and Volumes (mln)
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Telecom Italia Shareholders’ Club

Relative Spread (TI Savs /Tl Ords): Evolution over the Last 12 Months
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Absolute Spread (Tl Ords - Tl Savs): Evolution over the Last 12 Months

€ 20000

£ 180000 - -
S
£ 160000 - AN r.“—\ﬁ\.'__d. —_ o
W, ,—u,ur‘j v \JFIL,. | \,x.-m_v A\ '.\/_,_,\
© 1aoone " T ; pr= 0140
S Al NN
£ 120000 = ; 0122
\ A A AT
€ 10000 - ’ }\AH—\:«. \ H—‘*'ﬂ*'-.—p‘—”—'ﬁ 0106
) HU Y " 0.085

€ 080000 . : , : : . . . .

T T T
30-Mar-17  30-Apr-17 31-May-17 30-Jun-17 31-Jul-17 31-Aug-17  30-%ep-17  31-0c-17  30-Mov-17  31-Dec-17  31-Jan-18 28-Feb-18

Avg Last 1 Months

Avg Last 6 Months

—— Absolute Spread (Tl Ord - Tl Sawvs) Avg Last 12 Months

TIM 7



Telecom Italia Shareholders’ Club

Performance Summary of Main European TLC Operators *

Cl. Price Performance (A%)* Last 52 weeks Dally ave volume = Market
Country flacal currency) 1 ‘ 1 ‘ 3 3 ‘ 1 ‘ from Low ‘ High 1 1 Cap.
30-Mar-18 week month months months year Jan."17 Price Price week month {allIn €min)

EUROPEAN TLC OPERATORS

Index

[DIStowx Telecom [ Eu | 25747 [ 13% | 26% | -B6% | -10.6% | -146% | -B.6% | 250.65 | 31637 | 257221963 | 308153143 |

|FTSEMIE Index | m | menas | 01w | 0me | 25% | -13% | 100% | 26% | 1968271 | 2605015 | 392616515 | 446593305 |

TLC Qpergtors

Altice ML 670 T3% -151% 234% -60.5% -6B.6% 234% 6.641 23425 5,120,369 5,646,325 10,917
Bouygues FR 5071 18% -23% -5.0% 14% 57% -5.0% 35.055 45980 855512 812,382 14,8564
BT GB 277.50 40% -51% -163% -188% -28.5% -163% 216400 325.500 20,070,020 21,742,370 25,698
oT DE 13.25 6% -0.1% -104% -161% -183% -104% 12720 18145 13,975,300 15376910 53,088
Freenet DE 2471 19% -132% -188% 12.7% -19.0% -18.8% 23.80 32.9%0 532,320 735,589 3,164
Orange FR 1378 11% -11% -5.8% -0.5% -54% -5.8% 13315 15795 5,290,762 6,722,491 36,568
OTE GR 10.98 1.0% -6.1% -&.5% 73% 248% -&.5% 8.600 12.810 408290 540,944 5,382
liad FR 158.00 17 -12.9% -159% -253% -199% -15.9% 155.400 235.700 149,355 158,338 9,907
Inmarsat GB 362.10 13% -229% -26.2% -437% -57.4% -26.2% 358.300 865.000 275,647 2,750,272 1,890
KPN ML 246 1.0% -52% -152% -161% -132% -152% 235 3147 13,351,560 12,593,230 10,242
Proximus BE 2523 28% -4 5% 7.8% -135% 142% 7.8% 24300 32975 £09,159 £54,403 8528
Sunrise CH 20.05 -24% -108% -10.1% 0.3% 109% -10.1% TLET2 97400 346163 37T 3,070
Swisscom CH 573,60 15% 75% -8.7% -4 6% 25% -8.7% 431.100 530.600 172 522 174,383 20,879
Talk Talk GB 115.80 6.4% 12.9% S238% 44 8% -339% S238% 38.600 220.000 2,140,206 3,026,556 1,511
TDC DK 5012 0.8% 07% 314% 3558% 394% 3L4% 33.680 50.120 3,802,413 4355,572 5459
TeleZ SE 10015 3.5% 1.7 -0.6% 75% 17.1% -0.6% 83.050 110.600 1,945,557 2,036373 4,832
Telecom Italla Ord. m 077 12% 4£2% 7.0% 27% -B5% 1.0% 0.647 0.916 95,701,920 142,975,700 1,782
Telecom Italla Sav. m 0.68 -0.6% 7.9% 13.5% 6.6% -11% 13.5% 0.538 0.748 30,306,070 51,320,220 4,077
Telefenica ES 8.03 2.5% 0.4% 12% 12 7% -234% -12% 7451 10.570 15,431,080 20,839,470 41582
Telefenica Deutschland DE 382 18% 07% -8.8% -135% -173% -8.8% 3653 4873 2,516,551 3,553,871 11351
Telenor NO 177.00 11% -0.8% 0.6% 5.1% 239% 0.6% 131.000 191.700 1,518,026 1,676,113 77,493
Telekom Austria [TKA) AT 774 4% 53% 0.1% 0.8% 267% 01% 5ags 28420 122,300 147,857 5,143
Teliosoner SE 3921 20% -0.3% 73% 22% 53% 73% 35290 40330 10,300,060 12,723,890 16,513
Vivendi FR 21.00 -07% 12% -6.3% -20% 152% -5.3% 17.355 24,870 5,321,468 4831701 7,263
odafone Group GB 196.22 1.0% -5.7% -174% 7.0% -6.7% -174% 190.100 239.650 61,696,300 51,763,120 58,984
EUROPEAN TOWERS OPERATORS

Inwit m 6.43 32% 12.4% 37% 14.8% 301% 76.2% 5,79 6.520 505,284 425539 3,858
El Towers I 4555 6% 21% -149% -40% -136% -149% 43.000 56.000 41,303 073 1,287
Rai Way m 451 12% -27% S112% -14% 7.7 S1L2% 4096 5.540 163,166 106,474 1,225
Callnex Telacom (Abartis) ES 7159 -0.5% 2.5% 15% 12.0% 40.2% 543% 15000 73290 1132172 1,127,223 5,025
* parformance calculoted onclosing i@ ™" in. of troded shares: Sowce Sloomberg LF

tE———
= = I I M * Last week includes March 23rd
L ] 8



Telecom Italia Shareholders’ Club

Performance Summary of FTSE MIB *

| Performance (A% | Last 52 weel average ume Mar ket™
LR | T | T | 3 | b | 1 | from | LCow | HIgh | 1 | 1 | Cap.
30-Mar-18 week month month months year Jan.'17 Price Price week month mi L Euro

Index

FTSE MIB (Milan) 77611 01% ~0.59%% 16% 13% 10.0% 2.6% 19,543 24,050 302,614,515 546,603,305 16,143
FTSE Italia All-Share (Milan) | 24,661 | 0.1% | -0.7% | 15% | -15% | 9.5% | 1.9% | 21543 | 26,5497 | 862,951,575 | 1322,090,763 6445451 |
Stocks FTSE MIE Index

AZA Spa 155 54% 6.8% 0.8% 6.8% 5.6% 0.8% 131 165 11,201,630 10,714,530 4,870
Atlantia Spa 2515 0.4% -0.9% -4.5% -5.8% 35% -4 4% n13 2861 1,633,794 2125225 20768
Azimut Holding 5pa 17.45 -1.4% -2.7% 52% -4.7% 6.8% 92% 1506 1557 1035247 1,243,026 2499
Banca Mediolanum 5pa .08 -1.2% -4 6% -1.5% -4.3% 31% -19% 670 806 682,400 796,532 5241
Banco Epm 5pa 282 -3.6% -9.3% 75% -187% 14% 7.5% 230 358 18,544,600 22561730 4,268
Bper Banca 453 -04% -6.9% T6% -105% -3.2% 7.6% 381 533 2,850,658 4400554 2,180
Brembo Spa 1254 -0.4% S.0% -1.0% -12.4% -5.6% -10% 10.8% 1528 675,807 1,073,855 4187
Buzzi Unicem Spa 15.01 -3.8% -6.4% -155% -16.8% -208% -155% 1860 5722 1552412 531,387 3558
Davide Campari-Milano Spa 615 0.0% 4.2% ~4.6% 02% 1E52% & 6% 521 6.95 1,528,283 2544237 Tla4
‘Cnih Industrial Ny 1003 -1.4% -10.0% -10.2% -13% 11.0% -10.2% 876 1264 3,580,528 3641452 15721
Enel Spa 457 3.6% £10% -3.1% -2.5% 12.6% -31% 416 555 32,062,890 31,585,850 50,528
Eni Spa 14.29 0.8% 4.2% 33% 21% -6.9% 3.5% 1294 1545 14,493,960 15347300 51925
Exor Nv 5772 -11% -36% 13.0% 7.6% 19.1% 15.0% 45.86 6446 487,518 475,789 15,911
Ferrari Nv 8754 -1.6% -4 B% 115% 43% 35.8% 115% 65.60 106.75 758,013 620,257 18478
Fiat Chrysler Automaobiles Nv 1650 -2.8% -6.1% 10.7% BS5% 61.7% 10.7% B.BE 2020 10,237,000 10,516,960 25543
Finecobank Spa L -2.5% -35% 14.4% 302% 531% 14.4% 615 10.44 1,551,815 2,084,065 5,841
Assicurazioni Generali 1563 02% 12% 28% -05% 4.5% 28% 1365 16.48 5818252 6,042 682 24403
Intesa Sanpaclo 2585 -11% -4.6% 6.6% -13% 15.5% 6.6% 232 353 50,228,750 51,597,950 45712
Italgos Spa 486 29% 9.9% na. na. na. -4 % 504 5.40 2135420 2,662,279 3,929
Leonardo Spa 538 18% 6.0% -5.5% -40.8% -254% -55% 840 16.11 4,868,831 4237375 5,422
Luxottica Group Spa 50.50 05% 23% -1.3% 6.8% -24% -13% 4532 5560 558,544 T11243 24455
Mediaset Spa in 21% -3.2% -3.7% 63% -19.8% -37% 281 3.89 3428135 5,271,769 35676
Mediobanca Spa 955 -2.5% -311% 05% 52% 15.0% 05% 761 1009 3,515,807 4,375,634 B.459
Moncler 5pa 3050 15% T7% 18.5% 265% 50.5% 18.5% 2017 3148 1,076,063 1278458 7873
Poste ltalione Spa T42 16% 5.1% 18.2% 191% 18.7% 18.2% 554 T.48 3,286,385 5,339,628 9,691
Prysmian Spa 2550 -11% -16% -52% -10.8% 25% -62% 2402 30147 765,915 B2B 486 5865
Recordati Spa 2558 55% 18% -19.1% -31% -5.6% -15.1% 2745 4080 1,051,878 855,682 6270
Saipem Spa 318 -21% -5.6% -16.4% -12 8% -Z52% -164% 2584 4.41 6,655,568 8611202 3217
Salvatore Ferragamo Spa 2242 13% -3.1% 1% -5.6% -20.2% 12% 2042 2988 357,653 553,731 3784
snam Spa 373 3.0% 14% -B.5% -B4% -75% -8.5% 34T 451 13,758,520 12,457,430 13,068
Stmicroelectronics My 1799 -7.2% -4.5% -1.2% 10.0% 25.6% -1.2% 1214 2139 5,187,097 3,438,201 16386
Telecom Italla S5pa 077 -L2% £2% 7.0% -L7% -8.5% 7.0% 0.65 0.92 95,701,920 142,975,700 15793
Tenaris 50 1395 -17% -1.8% 6.0% 163% -132% 6.0% 11.01 16.65 4381430 4,004,459 16,468
Terna S5pa 475 35% 41% -2.0% -3.9% 21% -2.0% &40 534 11,650,050 7,586,502 8545
Ubi Banca 5pa 3N -0.4% -6.5% 18% -15.4% B.2% 18% 310 463 FIBTOTS B,758510 & 256
Unicredit Spa 1659 12% -26% S.0% -5.7% 17.6% 5.0% 1282 1838 13,154 540 13,586,220 37,826
Unipol Gruppo Spa 388 02% -3.3% 17% 26% 256% 17% 350 453 2.579,681 2554835 2854
Yoox Met-A-Porter Group 37.80 0.1% 01% 25.8% 14.0% 65.4% 29.8% Pk s} 38.00 673,788 BBZ 4843 5,085

** for FT5E MIB stocks, market cap here reported on overall shares oustanding

= T l M * Last week includes March 23rd
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